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3RVORYQR�SRGUXþMH�NRMHP �MH�SURJUDP �
QDP MHQMHQ�

8 SUDYOMDQMH�SRGDFLP D�L�RUJDQL] DFLMD�
UDGD�X�GLMDJQRVWLþNLP �ODERUDWRULMLP D�
�
3ULP MHQMLYD�LQGXVWULMVND�JUDQD�

0 HGLFLQVNR�ELRNHP LMVNL�ODERUDWRULML��
GLMDJQRVWLþNL�ODERUDWRULML��P LNURELRORãNL�
ODERUDWRULML�����
�
5 MHãHQMH�MH�QDP MHQMHQR�NRULVQLFLP D�
�
0 DOL�ODERUDWRULML��GR�� � �SDFLMHQDWD��
6UHGQML�ODERUDWRULML��� � �GR�� � � �
SDFLMHQDWD��
9HOLNL�ODERUDWRULML��SUHNR�� � � �SDFLMHQDWD��
�
,VSRUXND�SURJUDP D�
�
3URJUDP VNL�VXVWDY�VH�LVSRUXþXMH�SR�
SULQFLSX�NOMXþ�X�UXNH��3RVWRML�QHNROLNR�
ID] D�LVSRUXNH�NRP SOHWQRJ�VXVWDYD�NRMH�
YDULUDMX�RG�UD] LQH�IXQNFLRQDOQRVWL�] D�
NRMX�VH�NRULVQLN�RGOXþLR���
�

·  VQLP DQMH�ODERUDWRULMD�
·  L] UDGD�KDUGYHUVNLK�P RGXOD�
·  DSOLFLUDQMH�LQIUDVWUXNWXUH�
·  LQVWDODFLMD�SURJUDP VNRJ�VXVWDYD�
·  LQVWDODFLMD�L�SULODJRGED�P RGXOD�
·  WHVWLUDQMH�VXVWDYD�
·  REXND�] D�UDG�ID] D�,�
·  REXND�] D�UDG�ID] D�,,�
·  REXND�] D�UDG�ID] D�,,,�

�
3RGUåDQL�RSHUDWLYQL�VXVWDYL�
�
0 LFURVRIW�: LQGRZV�� � �65 � �
0 LFURVRIW�: LQGRZV�� � �6 ( �
0 LFURVRIW�: LQGRZV�0 ( �
0 LFURVRIW�: LQGRZV�� � � � �
0 LFURVRIW�: LQGRZV�; 3 �
�
6LVWHP VNL�] DKWMHYL�
�

·  3&�,QWHO�3HQWLXP �� � � �LOL�YLãL�
·  � � � �0 %�5 $0 �P HP RULMH�
·  � � �* %�SURVWRUD�QD�WYUGRP �GLVNX�
·  &' �5 2 0 �SRJRQ�
·  =,3 �SRJRQ�
·  69* $ �JUDILþND�NDUWLFD��� � � [ � � � � �
·  0 Lã�
·  0 6 �: LQ�ORNDOL] LUDQD�LQDþLFD�

�
5 HIHUHQFH�
�
3UHSRUXND�+ . 0 %�] D�UMHãHQMH��
�
6XUDGQMD�VD�+ . 0 %�QD�L] UDGL�
VWDQGDUGQRJ�NDWDORJD�SUHWUDJD�] D�
SULP MHQX�X�P HGLFLQVNRM�ELRNHP LML��
�
6XVWDY�NRULVWL�SUHNR�� � �ODERUDWRULMD�QD�
SRGUXþMX�5 + ��
�
�

LQIRUP DFLMVNL�VXVWDY�] D��
SRWSXQX�LQIRUP DWL] DFLMX�

P HGLFLQVNR�ELRNHP LMVNLK�
ODERUDURULMD

=( 8 6�MH�LQIRUP DFLMVNL�VXVWDY�] D�SRWSXQX�LQIRUP DWL] DFLMX�UDGQLK�
DNWLYQRVWL��RG�SULMHP D�SDFLMHQDWD�GR�L] GDYDQMD�QDOD] D�VD�
UMHãHQMHP �WHKQRORJLMH�UDGD�P RGHUQRJ�P HGLFLQVNR�ELRNHP LMVNRJ�
ODERUDWRULMD��
. RULVWHüL�P RGXODUQL�GL] DMQ�VXVWDYD�RP RJXüHQD�MH�NRP XQLNDFLMD�
VD�JRWRYR�VYLP �DXWRP DWVNLP �DQDOL] DWRULP D�P RGHUQH�
JHQHUDFLMH��
�

�

=( 8 6�LQIRUP DFLMVNL�VXVWDY�QDP LMHQMHQ�MH�SRWSXQRM�LQIRUP DWL] DFLML�P HGLFLQVNR�
ELRNHP LMVNLK�ODERUDWRULMD��%LWQD�] QDþDMND�VXVWDYD�L�QMHJRYD�NRULVQRVW�SRþLYD�QD�
RUMHQWLUDQRVWL�ND�UDGX�NRML�VH�VYDNRGQHYQR�REDYOMD�X�ODERUDWRULMX��=( 8 6�MH�RULJLQDOQR�
GL] DMQLUDQ�QD�WHP HOMX�LVNXVWYD�X�VHUYLVLUDQMX�ODERUDWRULMD��8 �SURWHNOLK�� � �JRGLQD�JUD HQ�
MH�X] �SULKYDüDQMH�VDYMHWD�QMHJRYLK�NRULVQLND��=D�UD] OLNX�RG�WLSLþQH�RUMHQWLUDQRVWL�
SRVORYRGVWYHQLK�VXVWDYD�ND�DGP LQLVWUDWLYQR�NQMLJRYRGVWYHQLP �] DGDüDP D��=( 8 6�MH�
ODERUDWRULMVNL�VXVWDY�MHU�MH�RUMHQWLUDQ�ND�VYDNRGQHYQLP �UDGQLP �DNWLYQRVWLP D�ODERUDWRULMD��
�
' MHODWQLFL�ODERUDWRULMD�NRULVWH�=( 8 6�WLMHNRP �FMHORJ�UDGQRJ�GDQD��. UR] �SULODJR HQX�
WLSNRYQLFX�VXVWDY�XEU] DYD�SULMHP �SDFLMHQDWD��,QIRUP DFLMH�SULNXSOMHQH�QD�SULMHP X�
GRVWDWQH�VX�GD�VXVWDY�REDYL�SUHGUDGQMH�UD] YUVWDYDQMD�X] RUDND�QD�UDGQD�P MHVWD��
3ULSUHP OMHQH�UDGQH�OLVWH�VOXåH�] D�DXWRP DWVNR�SURJUDP LUDQMH�DQDOL] DWRUD�L�SULKYDW�
UH] XOWDWD�LOL�UXþQL�XQRV�NUR] �SULODJRGOMLYX�WLSNRYQLFX�UDGQLK�P MHVWD�QD�NRMLP D�VH�QH�
NRULVWH�DQDOL] DWRUL��3RãWR�YRGLWHOM�ODERUDWRULMD�SURYMHUL�L�SRWYUGL�UH] XOWDWH��QDOD] L�VH�L] GDMX�
QD�MHGLQVWYHQRP �REUDVFX��ãWR�MH�GREUR�SULKYDüHQR�RG�OLMHþQLND��=( 8 6�WDNR HU�SUXåD�
YRGLWHOMX�ODERUDWRULMD�SRGUãNX�SUL�LVSXQMDYDQMX�DGP LQLVWUDWLYQLK�REDYH] D�SUHP D�
SODWLRFLP D��D�WUDMQLP �L�MHIWLQLP �VNODGLãWHQMHP �SRGDWDND�SURWRNROD�X�HOHNWURQLþNRP �REOLNX�
RODNãDYD�] QDQVWYHQL�UDG��
�
2 G�� � �WLK�VH�JRGLQD�UD] YLMD�WUHQG�P RGHUQL] DFLMH�P HGLFLQVNR�ELRNHP LMVNLK�ODERUDWRULMD�
NUR] �DXWRP DWL] DFLMX�SRVOD�NRULãWHQMHP �DQDOL] DWRUD��&LOMHYL�ODERUDWRULMVNH�DXWRP DWL] DFLMH�
MHVX�XãWHGD�UDGQLK�VDWL��VP DQMHQMH�VORåHQRVWL�L�EROML�QDG] RU�L�SODQLUDQMH�SRVOD��=( 8 6�
NRP SOHP HQWLUD�RYD�QDVWRMDQMD�MHU�MH�GL] DMQLUDQ�NDR�LQIUDVWUXNWXUD�] D�LQWHJUDFLMX�L�
LQIRUP DWL] DFLMX�VYLK�GLMHORYD�ODERUDWRULMVNRJ��SURL] YRGQRJ� �SURFHVD��3UL�WRP H�=( 8 6�
SRVWDYOMD�QDG] RU�L�P RJXüQRVW�LQWHUYHQFLMH�X�UHDOQRP �YUHP HQX�X�UXNH�YRGLWHOMX�
ODERUDWRULMD���
�
7R�þLQL�=( 8 6�LQIRUP DFLMVNLP �VXVWDYRP �L] ERUD�X�YLãH�RG�� � �ODERUDWRULMD�GLOMHP �FLMHOH�
+UYDWVNH��
�

] DãWR�=( 8 6�
�
=( 8 6�MH�SRX] GDQD�SODWIRUP D�] D�SODQLUDQMH�EXGXüQRVWL�9DãHJ�ODERUDWRULMD�

âLURND�ED] D�NRULVQLND�GRND] XMH�VWDELODQRVW�VXVWDYD�GDQDV�L�JDUDQWLUD�QMHJRY�UD] YRM�
VXWUD��3LVP HQX�SUHSRUXNX�. RP RUH�P HGLFLQVNLK�ELRNHP LþDUD�MH�SRGX] HüH�0 $0 0 �
VKYDWLOR�L�NDR�SR] LY�GD�QDVWDYL�JUDGLWL�QD�GRVDGDãQMLP �WHP HOMLP D��8 �WRP H�VP LVOX�MH�FLOM�
SUHGVWRMHüHJ�UD] YRMQRJ�FLNOXVD�REDYLWL�SULODJRGEX�] D�L] OD] DN�QD�WUåLãWH�$XVWULMH�L�
0 D DUVNH�VD�VYUKRP �GD�VH�=( 8 6�GRGDWQR�DILUP LUD�NDR�VXVWDY�QD�NRML�VH�P RåH�
SRX] GDWL��=D�VDP X�+UYDWVNX�VH�L] UD XMH�L�VXVWDY�] D�SULP DUQR�] GUDYVWYR�RG�þHJD�P RJX�
LP DWL�NRULVWL�ODERUDWRULML�] DLQWHUHVLUDQL�] D�SRVORYQH�SULOLNH�NRMH�RWYDUD�,QWHUQHW��
�
=( 8 6�MH�VXVWDY�NRML�VL�P RåHWH�SULXãWLWL�

3URILOL�NRULVQLND�=( 8 6�D�NUHüX�VH�RG�P DOLK�ODERUDWRULMD�VD�SHGHVHWDN�SDFLMHQDWD�
GQHYQR�GR�YHOLNLK�EROQLþNLK�ODERUDWRULMD�VD�YLãH�RG�SHWVWR�SDFLMHQDWD�GQHYQR��=( 8 6�VH�
P RåH�QDEDYLWL�X�YLãH�UD] OLþLWLK�IXQNFLRQDOQLK�UD] LQD��2 GDELURP �UD] LQH�VXVWDYD�L�GRGDWQLK�
P RGXOD��YRGLWHOM�ODERUDWRULMD�P RåH�GHILQLUDWL�NRQILJXUDFLMX�NRMD�MH�RSWLP DOQD�] D�SRWUHEH�L�
P RJXüQRVWL�ODERUDWRULMD��

�



�
�
�
�
�

UD] LQH�IXQNFLRQDOQRVWL�
=( 8 6�GROD] L�X�SHW�UD] LQD�IXQNFLRQDOQRVWL��9LãD�
UD] LQD�IXQNFLRQDOQRVWL�X�SUDYLOX�RP RJXüXMH�YLãL�
VWXSDQM�DXWRP DWL] DFLMH�NDR�L�YLãH�RSFLMD��1 LåX�
UD] LQX�IXQNFLRQDOQRVWL�P RJXüH�MH�QDGRJUDGLWL�
QD�YLãX��

�
VXVWDY�%$6,&�

·  SULMHP �SDFLMHQDWD�
·  XSLV�WUDåHQLK�SUHWUDJD��
·  LVSLV�UDþXQD�] D�3==�SUHP D�VSHFLILNDFLML�+==2 �
·  LVSLV�GQHYQRJ�SURWRNROD�
·  LVSLV�UDþXQD�] D�SDFLMHQWD�L�LOL�SODWLRFD�XVOXJH�
·  L] UDGD�L�LVSLV�L] YMHãüD�SR�SODWLRFX�XVOXJH�
·  P RJXüQRVW�VODQMD�L] YMHãüD�SXWHP �HOHNWURQVNH�

SRãWH�
·  VLJXUQRVQR�DUKLYLUDQMH�L] �DSOLNDFLMH�

�
VXVWDY�,�

VYH�L] �VXVWDYD�%$6,&�� �
·  LVSLV�SULMHP QRJ�OLVWD�ODERUDWRULMD��SUD] DQ�QDOD] ��
·  VWDWLVWLND�] D�OLMHþQLND�VD�GHWDOMQRP �VSHFLILNDFLMRP �
·  P RJXüQRVW�P RGXOD�] D�6 . ==�SUHP D�VSHFLILNDFLML�

+==2 �
·  LVSLV�SULMHP QRJ�OLVWD�ODERUDWRULMD��SUD] DQ�QDOD] ��

�
VXVWDY�,,�

VYH�L] �VXVWDYD�,�� �
·  XSLV�UH] XOWDWD�SUHWUDJD�
·  L] GDYDQMH�QDOD] D�

�
VXVWDY�,,,�

VYH�L] �VXVWDYD�,,�� �
·  IRUP LUDQMH�UDGQLK�OLVWD�SR�UDGQLP �P MHVWLP D�
·  VWDWLVWLND�] D�SDFLMHQWD�
·  RVQRYQD�P HGLFLQVND�VWDWLVWLND��
·  P RJXüQRVW�L] GYRMHQRJ�SULMHP D�
�

VXVWDY�,9 �
VYH�L] �VXVWDYD�,,,�� �
·  QDSUHGQD�P HGLFLQVND�VWDWLVWLND�
·  QDSUHGQR�SUHWUDåLYDQMH�L�DQDOL] D�UH] XOWDWD�

SDFLMHQWD�
·  P RJXüQRVW�SRYH] LYDQMD�QD�DXWRP DWVNH�

DQDOL] DWRUH�
·  P RJXüQRVW�SULNOMXþHQMD�P RGXOD�] D�NRQWUROX�

NYDOLWHWH�

�

0 $ 0 0 �G�R�R��
. RSDUVND�� � �
� � � � � �=$* 5 ( %�
�
WHO�� � � �� � � � � � � � �

ID[ �� � � �� � � � � � � � �

H�P DLO�� LQIR# P DP P �KU�
� P DUNHWLQJ# P DP P �KU�
KWWS�� Z Z Z �P DP P �KU�
�
=DGUåDYDP R�SUDYR�SURP MHQH�VSHFLILNDFLMD�SURL] YRGD�EH] �SUHWKRGQH�QDMDYH��
2 YDM�GRNXP HQW�VOXåL�LVNOMXþLYR�X�LQIRUP DWLYQH�VYUKH��0 $0 0 �G�R�R��QH�SUL] QDMH�QLNDNYX�HYHQWXDOQX�ãWHWX�QDVWDOX�
NRULãWHQMHP �RYRJ�GRNXP HQWD��

&RS\ ULJKW�‹ �� � � � � � � � � �E\ �0 $0 0 �6YD�SUDYD�] DGUåDQD�

�

RVQRYQL�NRQFHSWL�UDGD�
3ULMHP �SDFLMHQDWD��] D�L] YMHåEDQRJ�RSHUDWHUD�
� �� � �VHNXQGL�SR�SDFLMHQWX��WH�RGDELU��
GLMDJQRVWLþNLK�SRVWXSDND�LVWRYUHP HQR�
UDVSRUH XMH�SUHWUDJH�SR�UDGQLP �P MHVWLP D��
. RG�NRULVQLND�NRML�LP DMX�ORNDFLMH�] D�
SULNXSOMDQMH�X] RUDND�RP RJXüHQ�MH�SULKYDW�
SRGDWDND�R�SDFLMHQWLP D�L�WHVWRYLP D�
LVWRYUHP HQR�VD�] DSULP DQMHP �X] RUDND�X�
ODERUDWRULMX��) RUP LUDQMH�L�LVSLV�UDGQLK�OLVWD�SR�
UDGQLP �P MHVWLP D�RP RJXüHQR�MH�X�ELOR�NRMRM�
ID] L�UDGD�VXVWDYD�YHü�] DYLVQR�RG�SRWUHED�
VDP RJ�UDGQRJ�P MHVWD���
�
. RG�DXWRP DWVNLK�DQDOL] DWRUD�NRML�SRGUåDYDMX�
GYRVP MHUQX�NRP XQLNDFLMX�SRGDFL�R�
SDFLMHQWLP D�L�VHOHNFLMD�WHVWRYD�] D�X] RUNH�VH�
XSLVXMX�X�DQDOL] DWRU�L] UDYQR�L] �VXVWDYD��QLMH�
SRWUHEDQ�UXþQL�XQRV�SUHNR�VXþHOMD�
DQDOL] DWRUD���. RG�DQDOL] DWRUD�NRML�
SRGUåDYDMX�MHGQRVP MHUQL�L�GYRVP MHUQL�
SULMHQRV�UH] XOWDWL�GLMDJQRVWLþNLK�P MHUHQMD�
L] UDYQR�VH�SUHQRVH�X�VXVWDY��6YH�UH] XOWDWH�
P RJXüH�MH�LVSUDYLWL�D�] D�UDGQD�P MHVWD�NRMD�
QLVX�SRYH] DQD�QD�DQDOL] DWRUH�RP RJXüHQ�MH�
XSLV�SUHNR�VWDQGDUGQH�WLSNRYQLFH�LOL�XSLVQH�
WLSNRYQLFH�UDGQRJ�P MHVWD���
�
3RWYUGX�QDOD] D�UDGL�YRGLWHOM�ODERUDWRULMD�LOL�
RVRED�RYODãWHQD�RG�YRGLWHOMD�ODERUDWRULMD�
�QDOD] �VH�QH�P RåH�L] GDWL�L] �VXVWDYD�DNR�QLMH�
SRWYU HQ��ãWR�RP RJXüXMH�L] GDYDQMH�QDOD] D�
�QD�SLVDþ�LOL�GLVWULEXFLMX�SUHNR�LQWHUQHWD����

=( 8 6�MH�LVSODWLY�

1 DMMHGQRVWDYQLMD�NRQILJXUDFLMD�VXVWDYD�ãWHGL�YLãH�RG�� � � �þRYMHN�VDWL�P MHVHþQR��8 ] �
=( 8 6�GROD] L�QL] �GRSXQVNLK�P RGXOD�VD�NRMLP D�VH�SRVWLåH�GRGDWQR�XEU] DQMH�UDGD�L�YHüD�
HILNDVQRVW��3RP RüX�SULMHP QH�WLSNRYQLFH�YLãHVWUXNR�VH�XEU] DYD�SURFHV�SULMHP D��8 SLVQH�
WLSNRYQLRFH�RP RJXüDYDMX�L] X] HWQR�EU] L�XSLV�VHGLP HQWD�L�WUDNH�XULQD��0 RGXOL�] D�
SRYH] LYDQMH�QD�DXWRP DWVNH�DQDOL] DWRUH�UD] YLMHQL�VX�WDNR�GD�P RJX�SULKYDWLWL�UH] XOWDWH�
RG�ELOR�NRMHJ�P RGHUQRJ�DXWRP DWVNRJ�DQDOL] DWRUD���

=( 8 6�9DV�QH�RVWDYOMD�VDP H�

8 �SRGX] HüX�0 $0 0 �VP R�VYMHVQL�GD�RVODQMDQMH�QD�WHKQRORJLMX��ELOR�GD�VH�UDGL�R�
DQDOL] DWRULP D�LOL�SURJUDP LP D��XQRVL�UL] LN�VD�NRMLP �VH�YRGLWHOM�ODERUDWRULMD�P RUD�P RüL�
QRVLWL��8 ] �SULP MHQX�LVNXVWYD�X�VHUYLVLUDQMX�ODERUDWRULMD��SRGUãND�] D�=( 8 6�MH�RG�SRþHWND�
WHP HOMHQD�QD�RVREQRP �NRQWDNWX�VD�NRULVQLNRP ��QD�L] ODåHQMX�X�VXVUHW�VSHFLILþQRM�UD] LQL�
] QDQMD�L�VQDODåHQMD�VD�UDþXQDUVNRP �RSUHP RP �L���QH�P DQMH�YDåQR���QD�SRVORYQRM�RGOXFL�
GD�VH�UHJLMH�+UYDWVNH�QH�P RJX�SUHIHULUDWL�SR�JHRJUDIVNRM�ORNDFLML�QLWL�X�NRMHP �SRJOHGX��
8 �QXåQRVWL�GD�SRGUãND�XYLMHN�EXGH�GRVWXSQD�VYDNRP �L�VYXJGMH�QD�UDYQRSUDYQRM�
RVQRYL��VXVWDY�SRGUãNH�VH�EXGQR�SULODJR XMH��UD] YLMD�L�SURILOLUD�NUR] �UD] JRYRU�VD�
NRULVQLFLP D�L�WUXG�GD�VH�VKYDWH�SRWUHEH�VWUXNH���

=( 8 6�MH�UD HQ�LVNOMXþLYR�] D�9DV�

=( 8 6�MH�LQIRUP DFLMVNL�VXVWDY�UD] YLMDQ�LVNOMXþLYR�] D�ODERUDWRULMH��6YH�RSFLMH��QDUHGEH�L�
SUHJOHGL�UD] YLMHQL�VX�L�SULODJR HQL�SRWUHEDP D�GLMDJQRVWLþNLK�ODERUDWRULMD��3RGX] HüH�
0 $0 0 �SUDWL�UD] YRM�,7�WHKQRORJLMD��SRVHEQR�SULP MHQX�X�NOLQLþNRM�GLMDJQRVWLFL�L�VYD�
QRYRVWHþHQD�] QDQMD�L�VSRVREQRVWL�üH�VH�XJUD LYDWL�X�GDOMQMH�LQDþLFH�=( 8 6�VXVWDYD��
7UDMQL�FLOM�SRGX] HüD�0 $0 0 �X�UD] YRMX�VXVWDYD�=( 8 6�MH�SRYHüDYDWL�NYDOLWHWX�UDGQLK�
XYMHWD�X�ODERUDWRULMX�NUR] �XVNR�FLOMDQX�SULP MHQX�UDþXQDUVNH�WHKQRORJLMH�L�GRSULQLMHWL�
NYDOLWHWL�RGQRVD�L] P H X�ODERUDWRULMD��OLMHþQLND�L�SDFLMHQDWD�QD�RSüX�GREURELW��7R�SRYODþL�
REDYH] X�] D�NRQWLQXLUDQLP �REUD] RYDQMHP �L�XQRãHQMHP �NRULVQLK�LQRYDFLMD�X�VXVWDY�
=( 8 6��

�

6DNXSOMHQH�LQIRUP DFLMH�WHP HOM�VX�] D�L] UDGX�
QL] D�SULP DUQLK�L�VHNXQGDUQLK�SRVORYQLK�L�
P HGLFLQVNLK�DQDOL] D�L�VWDWLND���

SULMHP QH�WLSNRYQLFH�
3ULMHP QH�VX�WLSNRYQLFH�X�SURGDML�VD�
þLWDþLP D�P DJQHWVNLK�NDUWLFD�L�EH] �þLWDþD��
3ULMHP QH�WLSNRYQLFH�RVLP �XQRVD�
SRGDWDND�R�SDFLMHQWLP D�RP RJXüXMX�EU] �
XQRV�GLMDJQRVWLþNLK�SRVWXSDND�] D�
SDFLMHQWD��3ULMHP QH�WLSNRYQLFH�P RJX�VH�
SRVWDYLWL�QD�VYH�=( 8 6�VXVWDYH��

�

�

XSLVQH�WLSNRYQLFH�
8 SLVQH�WLSNRYQLFH�QDP MHQMHQH�VX�UXþQLP �
UDGQLP �P MHVWLP D�NRMD�LP DMX�YHOLNX�
NROLþLQX�SRGDWDND�] D�XQRV�SR�
GLMDJQRVWLþNRP �SRVWXSNX�LOL�SUHWUD] L��XULQ�
WUDND��XULQ�VHGLP HQW���3ULP MHQRP �XSLVQH�
WLSNRYQLFH�] D�WDNYD�UDGQD�P MHVWD�XQRV�
SRGDWDND�XEU] DYD�VH�P LQLP DOQR�] D�
� � � � ��

�


